








 

54. 

NOTES TO THE COMPANY BALANCE SHEET 
 
 
1. Investments 

    2006 2005 

    '000 '000 

Investment in subsidiary undertakings       -  -  

      

An impairment provision was made during 2005 which reduced the carrying value of the investments to nil. The 
principal subsidiary undertakings are set out in note 29 on page 50. 

 
 
2. Debtors 

    2006 2005 

    '000 '000 

(Amounts falling due within one year)      

Amounts owed by subsidiary undertakings       7,303 7,629 

 
 
3. Called-up share capital 

Details in respect of called-up share capital are presented in the share capital note (note 23) on page 47. 
 
 
4. Movement on reserves 

 2006  2005 

 
Share 

premium 

Profit and 
loss 

account  
Share 

premium 

Profit and 
loss 

account 

 '000 '000  '000 '000 

At 1 January 5,950 (3,965)  5,950 4,578 

Loss for the year -  (326)  - (8,543) 

At 31 December  5,950 (4,291)   5,950 (3,965) 

      

In accordance with section 148(8) of the Companies Act, 1963 and section 7(1A) of the Companies 
(Amendment) Act, 1986, the Company is availing of the exemption from presenting its individual profit and loss 
account to the Annual General Meeting and from filing it with the Registrar of Companies. The Company's loss 
for the financial year determined in accordance with Irish GAAP is 0.326 million (2005: 8.543 million). 

 
 
5. Approval of financial statements 

These Company financial statements were approved by the Board of Directors on 4 May 2007. 
 
 
 



 

55. 
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      One Spencer Dock 
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      Davy House 
      49 Dawson Street 
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56. 

GROUP FINANCIAL SUMMARY 
 
 

 IFRS  Irish GAAP 

 2006 2005 2004  2003 2002 

 '000 '000 '000  '000 '000 

Revenue       

Continuing operations       

Managed Services 25,232 22,629 24,462  24,418 24,873 

Books & Journals 10,745 10,218 9,533  9,289 9,562 

 35,977 32,847 33,995  33,707 34,435 

Discontinued operations **  -   -  4,711  13,958 30,680 

 35,977 32,847 38,706  47,665 65,115 

Operating profit *       

Continuing operations       

Managed Services 725 1,385 2,669  2,597 2,667 

Books & Journals 1,299 1,376 1,450  1,344 1,471 

 2,024 2,761 4,119  3,941 4,138 

Centre costs (1,257) (1,394) (1,665)  (1,635) (1,336) 

 767 1,367 2,454  2,306 2,802 

Discontinued operations **  -   -  128  676 1,431 

Operating profit 767 1,367 2,582  2,982 4,233 

       

Profit/(loss) for the year 139 (6,873) 1,007  548 (16,853) 

       

Earnings/(loss) per share 0.25 (12.18) 1.78  0.97 (29.86) 

Adjusted earnings per share 0.84 1.03 2.85  3.27 4.46 

       

       

Balance sheet       

Goodwill  -   -  7,231  7,232 9,260 

Net assets (excluding goodwill and net debt) 12,207 12,582 8,538  10,555 13,813 

Net debt (3,826) (4,649) (1,278)  (4,012) (8,748) 

Shareholders’ funds 8,381 7,933 14,491  13,775 14,325 

       

       

Cash flow       

Cash generated from operations 3,394 2,307 4,287  2,626 7,643 

Taxation paid (17) (91) (368)  (367) 219 

Net cash flow from operating activities 3,377 2,216 3,919  2,259 7,862 

Net interest (666) (561) (507)  (658) (1,026) 

Net capital expenditure (including leased assets) (1,792) (4,977) (2,146)  (2,288) (1,800) 

Acquisitions and disposals/closures  -   -  1,591  4,947 1,141 

Net cash flow 919 (3,322) 2,857  4,260 6,177 

       

       

*  before exceptional operating costs, impairment provision, goodwill amortisation and disposal of business units 

** revenue and operating profit from discontinued operations have been included for comparison purposes.  Under IFRS, the results of 

discontinued operations are reported on a single line after "Profit for the period from continuing operations". 

 
 




